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INDEPENDENT ACCOUNTANTS’ COMPILATION REPORT

To Management and the Stockholders
Sauter North America Inc.

Management is responsible for the accompanying financial statements of Sauter North America Inc. (a corporation},
which comprise the balance sheet: assets and the balance sheet: equity and liabilities as of December 31, 2022,
and the profit and loss statement for the year then ended, included in the accompanying prescribed form in
accordance with accounting principles generally accepted in the United States of America. We have performed a
compilation engagement in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the AICPA. We did not audit or review the
financial statements included in the accompanying prescribed form, nor were we required to perform any
procedures to verify the accuracy or completeness of the information provided by management. We do not express

an opinion, a conclusion, nor provide any assurance on the financia! statements included in the accompanying
prescribed form.

The financial statements included in the accompanying prescribed form are presented in accordance with the
requirements of Sauter Feinmechanik GMBH, and are not intended to be a presentation in accordance with
accounting principles generally accepted in the United States of America.

This report is intended solely for the information and use of Sauter North America Inc. and Sauter Feinmechanik
GMBH, and is not intended to be and should not be used by anyone other than these specified parties.
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Troy, Michigan

March 9, 2023

Troy Oﬂic:a Derderian, Kann, Seyferth & Salucci, P.C. St. Clair Shores Office
3001 W. Big Beaver, Suite 700 www.DKSScpas.com 24825 Little Mack, Suite 100
Troy, M1 48084-3108 Member AGN International St. Clair Shores, Ml 48080-3224
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Assels

|REPORTING PACKAGE 8.
Balance Sheet: Assets § y
|Sauter North America Ltd. Reposting datr: 2022131
alance Shoet Local GAAP Revaluation Gorman GAAP
Assets uso Uuso uso
A. NON CURRENT ASSETS
I. Imtangible assets BS3 0.00 0 0.00
Concessions, Patents, Trade-Marks, Licences 0.00 .00
Goodwill 0.00 0.00
Trademark 0.00 0.00
Know-how products 0.00 0.00
Cllent base 0.00 0.00
Internally generated inlangible fixed assels .04 0.00
il. Tangible Assets BS3 £549,325.86 0.00 649,325,868
Land, land righis and buildings 340,683.18 340,603.1 317.618.93
Technical equipment and machines 103,491.53 103,491.53] 96,485.15
Other factory and office equipment 51,102.13 51,102.13 47,642.52
Group Other factory and office equipment 0.00 0.00/ 0.00)
Vehiclas 154,049.02 154,049.02 143,619,980
Advance payments and assels under consiruction 0.00 0.00 0.00
IIl. Financial asseta BS3 0.00 0.00 0.00 0.00
Loans to companias in which participalions are held 0.00 0.00 0.00]
Total non currents assets 549,325.86] $48,325.86 §05,368.50]
8. Current asssts
1. Inventoriea of raw materials, consumables and supplies BS2 569,510.26 0 569,510.26 530,954.42
Inventories of raw materials, consumables and supplies 569,510.26 569,510.26 530,954.42
Inventorias of unfinished goods 0.00 0.00 0.00
Inventorias of finished goods Q.00 0.00 0.00
Group Inventories of finished goods 0.00 0.00 0.00
Advance payments for inveniorios 0.00 0.00 0.00
Il. Trade account receivablas BS 2a 254,731.17 0 254,717 237,495 87
Trade account receivables 254,731,17 254,731.17 237,485.87
Specific allowance 0.00 0.00 0.00
General value adjusiment 0.00 0.00 0.00
Ill. Recelvables from related partiea BS1 0.00 0 0.00 0.00
Trade receivables from affiliated companies 0.00 0.00 0.00
Receivables from related parties .00 0.00 0.00!
IV. Other current nssets B3 2 158,883.30 158,863.30 148,108.25
V. Cash & cash equivalents 348,762.52 348,762.92 325,151.67
V1. Delerred tax assels BS §'A 0.00 0.00
VI, Accrued Income BS 91A1 0.00 0.00 0.00
Tolal current assels 1,331,867.65) 1,331,867.65 1.241,700.21
Total Aasets 1,981,193.51 I 1,981,193.51} 1,847,066.71
FX-rate boalance shest date current .07 EURALC
Annual average FX-Aate current 1.05 EURALC

See Indepandent Accountants’ Compilalion Reporl



Liabilities

REPORTING PACKAGE

@.
Balance Sheet: Equity and Liabilities ':
Sauter North America Ltd, Reparting date: 2022-12-M
alance Shest Local GAAP | Revajuation erman GAAP | German GAAP|
Equity & Liabilities UsD uso uso in EUR
A. Shareholder’s squity
|. Subscribed capital BS 4 100,010.00 100,010.00 93,239.32
Ii. Capital reserve BS54 0.00 0.00 0.00
lll. Revenue resarves B854 0.00 0.00 0.00
V. Other roserves BS4 0.00 0.00 0.00
Tolal reserves .00 0.00 0.00
V. Retained eamings BS 4 1,080,828.91 1,080,828.91 1,007,656.79
Vi. Net income/net loss for the year BS 4 224,134.27 0 224,134.27 208,960.38
Total equity 1,404,731 B[ 1,404,973,18 1,308,856.49
B. Provisions
I. Provision for pensions BSS 000 0.00 0.00
il. Provision for taxes BS 5 0.00 0.00 0.00
1l Other provisions BS S5 0.00 0.00 0.00|
Total provisions 0.00] 0.00 0.00]
C. LIABILITIES
1. Liabilities to banks BS? 000 0.00 0.00 0.00
Il, Trade accounts payables 0.00 0.00
1. Advance payments from customer 0.00 0.00
V. Liabilities to affiliated companies BS 1 2,498,7t 2,498.71 2,329.55
V. Advance payments from affiliated companies 0.00 0.00
V1. Liabilities to relaled parties BS1 0.00 0.00 0.00
VII. Liabilities to sharsholders 0.00 0.00
VIIl. Other liabilities BS 6 437,721.62 437,721.62 408,087.87
IX. Tax payables 136,000.00 136,000.00 126,792.80
X. Social sacurity contrib. liabilities 0.00 0.00
Total liabilities 576,220.33| 578,220.33 537,210.22|
D. DEFERRED INCOME BS 9tA1 0.00 0.00 0.00]
0.00
E. DEFERRED TAX LIABILITIES BS 8''Al 0.00 0.00 0.00
- ] |
Total Liabilities 1,981,193.51 1,981,193.51 | 1,847,086.71
Check = Must be zero l 0.00] 0.00}
FX-rate balance sheet date current 107 EURILC
Annual average FX-Rale current 1.05 EUR/LC

Sae Indepandant Accouniants' Compilation Report



REPORTING PACKAGE 5
Profit and Loss-Statement
Sauter North America Lid. Reporting die: 2022-£2.31
FX
10515
Profit and Loss-Statement Tabils Local GAAP Revalustion Garman GAAP German GAAP
uso Uso usD InEUR
1. Revenuas notes $TAL 2.520,141.09 0.00 2.520,141.09 2,396.,854.18
Revenues with third parties 2520,141.09 0.00 7.520,141.09 2.396.654.18
Aevenuas 2.520,141.09 £.520,141.09 2,396,654 18
Cash discount 0.00 0.00 0.00
Total revanues third parties 2,520,141.09 0.00 2.520,141.09 2,398,654.18
Intercompany revenues 1S 1AL 0.00 0.00 0.00 0.00
Revenues 0.00 0.00
Cash discount 0.00 0 0.00
Tolal inlercompany revenuas 0.00 0.00 0.00 0.00
Total ravenues 2,520,141.09 0.00 2,520.141.08 2,398,654.18
2. Inventory Change of work in progress and finished goods 0.00 0.00
3. Own work capitelized 0.00 .00
4 Other opersting incoma (+) 1S3 85,473.43 85.472.43 81,285.23
5 Material costs (-) 52 (699,352.07) 0.00 (699.352.07) (665,083.82)
Raw materials, consumables and supplies (432.669.58) {432.669.58) {411,468.77)
Intercomp. raw matefials, consumables and supptes {224,153.29) {224,153.29) (213,169.78)
Cost of purchased services (42,525.20) {42.529.20 {40,445.27)
Intercomp. cost of purchased services 0.00 0.00 0.00
Total materials {£99,382.07) 0.00 {899,352.07) {585,082.82
6. Personnel costs (-} 152 (834,141.51) 0.00 (834.141.51) (793,268.57)
Wages and salaties (775.074.62) {775.074.62} {737.095.96}
Statutory social secutity expenses {59.066.89) {59.066.89) (56.172.61)
thereol for retirement benetils 0.00 0.00
Total personnol costs (824.1 4151} 0.00 (834,141.51) {793,258,
7. Depreciation and amortisation (-} BS3 (95,381.35) 0.00 (95,381.35) (90,707 .66)
Amorlisation of intangible fixed assets a00 0.00 0.00
Depreciation of buildings {8,486.27) (8,486.27) {8,070.44)
Depreclation of machines (43,050.37) (43,050.37) (40,840.90))
Depreciation of ather tangible fixas assets (43,844,71} {43,844 71) (41,696.92)
Wiita-down of long-iarm linancial assets .00 .00 0.00
Total deprecitabion and amortisation {95.3&1.35)‘ 0.00 {85.381.35) {80,707.88)1
8. Other operting expansa (-) 83 (678,090.19)] 0.00 (678,090.19) {642.961.77)
Rent and expensed for rentad property {81,039.91) {A1,039.21) (77.068.95)
Insurance {17,962.89) (17,962.69) {17,082.52)
Repairs and maintanance costs {12,168.14) (12,169.14) {11,572.85)
Othar patsonnel costs 0.00 0.00 0.00
Vehicla expenses (56,606.31) {56,686.31) {53,908.68)|
Advertising costs {18,120.00) {18,120.00)| (17,232.12)
Toots and minor equipment 0.00 0.00 0.00
Extarnal labor 0.00 0.00 0.00
Other selling expenses (26,745.38) (28,745.38) (25.434.BG}F
Loss on foreign axchange rata 0.09 0.00 0.00
General and administrative costs (463,366.78) (483,366.76) (440,661.79)
Total other operating expanses (678,090.18) 0.00 (m.osms!} {842,961.77)
5 Interest and similar income (+} 0.00 0.00 0.00 0.00
'nterest axpense from Lhird parties
inlerest expense from affiliated companies
10. Expenses from losses 0.00 0.00
11. Interest and similar expense (-} {3,218.83) 0.00 {3.216.63) {2,059.02)
Intarast income from third parties (3,218.83)
Interest income from atiliated companies
Operative result {EBIT) 207,432,717 297.432.17 _282.850.57
t2. Extraordinary income 154 0.50 050 0.48
13. Extraordinary expanses IS4 0.00 0.00 0.00
Extraordinary result 0.50 0.00 0.50 0.48
Net income before taxes (EBT) 267.433.27 297.433.27 282,858.05
14 Income taxes 185 (73,299.00) {73,299.00) {69,707.35)
Net loss{-)V proft {+) lor the yeat = 224,134.27 224,134.27 213,151.70

Seo Indepandent Accountants' Compilation Repart
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